OVERVIEW

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale
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Blair Square
1900-1906 Glenburnie Road
New Bern, NC 28562

Available for Sale

Income Producing Asset
Asking: $1,375,000.00

+/- 16,400 Sq. Ft.

8 Tenants

Parcel ID#: 8-208-10-00A
Zoned C-4: Neighborhood
Business District.

Contact our office for more

information

MULLARKEY

REAL ESTATE GROUP
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Justin A. Mullarkey | Principal Broker | CCIM
252-318-2200 | Justin@MullarkeyCREG.com
Nathan A. Mazzuca | Broker
252-318-2200 | Nathan@MullarkeyCREG.com

The information contained herein has been obtained from sources deemed

reliable, however, no representation or warranty, either expressed or

implied, is made to its completeness or accuracy. Prospective Buyers

should make their own investigations to ascertain the accuracy of the

material contained herein. This offering is subject to change, correction or
withdrawal.
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EXTERIOR PICTURES

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale
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SITE PLAN

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale
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MULLARKEY

REAL ESTATE GROUP

Mullarkey Real Estate Group, Inc.
708 Cromwell Drive, Suite A

Greenville, NC 27858

Justin A. Mullarkey
Principal Broker, CCIM
(252)-318-2200
Justin@MullarkeyCREG.com

Nathan A. Mazzuca
Broker
(252)-318-2200 e

Nathan@MullarkeyCREG.com
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Surrounding Retail

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale
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Justin A. Mullarkey Nathan A. Mazzuca
Mullarkey Real Estate Group, Inc.

208 C P Principal Broker, CCIM Broker
romwell Urive, suite (252)-318-2200 (252)-318-2200
MULLARKEY Greenville, NC 27858

REAL ESTATE GROUD Justin@MullarkeyCREG.com Nathan@MullarkeyCREG.com
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Oblique Aerials

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale

o Wt ¥ AT

L

Y W
,.-/’J, "f z‘!”"

L i

Justin A. Mullarkey Nathan A. Mazzuca
Mullarkey Real Estate Group, Inc.

208 C P Principal Broker, CCIM Broker
romwell Urive, suite (252)-318-2200 (252)-318-2200
MULLARKEY Greenville, NC 27858

REAL ESTATE GROUD Justin@MullarkeyCREG.com Nathan@MullarkeyCREG.com
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Location Overview

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD

Shopping Center for Sale

B Traffic Count Map

1904 S Glenburnie Rd, New Bern, North Carolina, 28562 Prepared by Esri
Rings: 0.25, 0.5, 1 mile radii

REAL ESTATE GROUP
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Mullarkey Real Esta.te Groyp, Inc. Principal Broker, CCIM Broker
MULLARKEY 708 Cromv\.II(IeII Drive, Suite A (252)-318-2200 (252)-318-2200 e
Greenville, NC 27858 Justin@MullarkeyCREG.com  Nathan@MullarkeyCREG.com
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Rent Roll

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale

Number of Square Monthly Lease Lease
Tenant Name units footage Base rent TICAM payment Annual rent Rent per sq ft commencement expiration
The Mattress Store 1 3900 $§ 357500 [§ 33400 |8 390900 [§ 46908.00 [ § 12.03 6/1/05 MTM
Craven Coffee House 1 1000 $ 97500 | $§ 190.00 | § 1,165.00 | § 13,980.00 | § 13.98 3/1/13 MTM
Gina's Pizza 1 1000 $ 975.00 | § = $ 975.00 | $§ 11,700.00 | § 11.70 8/1/11 MTM
Vacant 1 3500 $ - $ - $ - $ - $ - = -
NC Dept of Corrections 1 1500 $ 1,38366 | % = $§ 138366 |8 16,60392 |8 11.07 12/1/19 11/20/22
The Bern Bar and Grill 1 3000 $ 250000 (8§ 30000 |8 280000 8§ 33600.00(S$ 11.20 11/1/15 10/31/20
Nationwide Insurance 1 1500 § 146200 |8 - $§ 146200 (8§ 1754400 | § 11.70 3/1/11 MTM
Yucal Spa 1 1000 $ 1,003.00 |8 = $§ 100300 |§ 12,036.00 |8 12.04
Total Gross potential income 8 16400 $§ 11,873.66 | § 824.00 rS 11,694.66 | § 152,371.92
Justin A. Mullarkey Nathan A. Mazzuca
|r MuII;SrkCey Real ﬁs;ate G;OUp'an' Principal Broker, CCIM Broker e
7 romwell Drive, Suite 319 -318-
MULLARKEY Greenville, NC 27858 (252)-318-2200 (252)-318 2200

Justin@MullarkeyCREG.com  Nathan@MullarkeyCREG.com

REAL ESTATE GROUP
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Proforma

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale

Deal cost
Contract price S 1,375.,000.00
Total acquisition S 1.375.000.00
Financing sample
LTV 80.00%
INTEREST 3.70%
AMORTIZATION 20
LOAN TERM 7
Principle loan t $ 1,100,000.00
Annual PMT S (77.918.21)
Monthly PMT S (6493.18))
Cash requirement S 275,000.00
— i — R T B3 - f S ITEE el T e
The Mattress Store 1 3900 S 357500 | S 33400 | § 390900 S 46908.00 | § 12.03
Craven Coffee House 1 1000 S 975.00 | § 19000 | § 1,165.00 [§  13.980.00 | § 13.98
Gina's Pizza 1 1000 S 107500 [ § = s 1,075.00 | § 12,900.00 | § 12.90
Vacant 1 3500 S - S - S - S - S -
NC Dept. of Corrections 1 1500 S 1.383.66 | § - s 138366 [§ 1660392 | § 11.07
The Bern Bar and Grill 1 3000 S 260000 | S 300.00 | § 290000 [S 3480000 | S 11.60
Nationwide Insurance 1 1500 S 1.462.00 | § - s 146200 [S 1754400 | S 11.70
Yucal Spa 1 1000 S 1,003.00 s 1,003.00 | § 12,036.00 | § 12.04
Gross income 8 16400 § 1207366 (S 824.00 |S 1189466 | S 154.771.92
[Effective Rental Income (Year 1) S 154,771.92
Expense percentage (from expense sheet) |25.01'/- | S (3.225.83)| S (38.710.00)|
Lease year One Two Three Four Five
Base rent income $ 15477192 |§ 15477192 | § 15477192 |§ 15477192 | § 154.771.92
Expenses $ (3871000)[ § (38.710.00)| § (38.710.00)| § (38.710.00)[ § (38.710.00)
Net Operating Income S 11606192 | § 11606192 | § 11606192 |S 11606192 | S 116,061.92
Annual debt service S (77918.21)| S (77918.21)| S (77.918.21)| § (77.918.21)| S  (77.918.21)
Annual cash flow (before interest deduction and depreciation| S 38,143.71 [ S 38,143.71 | § 3814371 (S 3814371 [ §  38.143.71
DSCR 1.49 1.49 1.49 1.49 1.49
Loan balance S 1,062,144 [ S 1.022864 | S 982,105 | § 939812 | § 895,927
LTV 77.25% 74.39% 71.43% 68.35% 65.16%
Cap rate 8.44% 8.44% 8.44% 8.44% 8.44%
Cash on cash return 13.87% 13.87% 13.87% 13.87% 13.87%
Average rent per square foot S 944 | S 944 | § 944 | S 944 | S 9.44
Expense percentage -25.01% -25.01% -25.01% -25.01% -25.01%

Mullarkey Real Estate Group, Inc.
708 Cromwell Drive, Suite A
Greenville, NC 27858

MULLARKEY

REAL ESTATE GROUP

Justin A. Mullarkey

Principal Broker, CCIM

(252)-318-2200
Justin@MullarkeyCREG.com

Nathan A. Mazzuca
Broker
(252)-318-2200

Nathan@MullarkeyCREG.com
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Expenses

BLAIR SQUARE — 1900 -1906 GLENBURNIE ROAD
Shopping Center for Sale

% of total

Regular expenses Monthly cost Annual cost Per sq ft expenses
Property taxes $ 100.00 | § 1,200.00 | § 0.07 3.10%
Insurance $ 384.17 | § 4,610.00 | § 0.28 11.91%
Utilities $ 208.33 | $ 2,500.00 | § 0.15 6.46%
Landscaping, Parking lot sweeping $ 666.67 | $ 8,000.00 | $ 0.49 20.67%
General repairs $ 625.00 | $ 7,500.00 | $ 0.46 19.37%
Capital ex $ 416.67 | $ 5,000.00 | $ 0.30 12.92%
Property management $ 825.00 | § 9,900.00 | § 0.60 25.57%
Total expenses $ 38,710.00

Expense ratio 25.01%

Cost per sq ft $ 3.84

Justin A. Mullarkey Nathan A. Mazzuca
Mullarkey Real Estate Group, Inc. Principal Broker, CCIM Broker
708 Cromwell Drive, Suite A (252)-318-2200 (252)-318-2200 9

MULLARKEY Greenville, NC 27858 justin@MullarkeyCREG.com  Nathan@MullarkeyCREG.com
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